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Kuwait praises UAE’s vigilance In
thwarting threat to national unity

Authorities dismantle Iran-linked terror group recruiting Emirati youth

with investigations revealing links to Iran.

According to the Emirates News Agency, investigations showed that members
of the group adopted extremist ideologies threatening internal security and carried
out recruitment operations through secret meetings as part of a coordinated plan
with external entities to access sensitive positions.

Monitoring and investigations uncovered that members held clandestine

In a statement on Monday, the Kuwaiti Ministry of Foreign Affairs re-
iterated Kuwait’s total rejection of all forms of terrorism and extremism,
and its condemnation of anyone who stands behind or supports such acts.

It also affirmed Kuwait’s full solidarity with the UAE and support for all mea-
sures taken to preserve its security, stability, and safeguard its sovereignty.

The UAE State Security Service on Monday arrested a terrorist cell over in-
volvement in covert activities aimed at undermining national unity and destabiliz-
ing the country through plans to carry out coordinated terrorist and sabotage acts,

KUWAIT CITY, April 20, (KUNA): The State of Ku-
wait praised the efficiency and vigilance of the security
authorities in the United Arab Emirates in dismantling
a terrorist organization and arresting its members, who
were involved in activities aimed at undermining national

unity and destabilizing security. Continued on Page 6

l Ahmed Al-Jarallah

Editor-in-Chief, the Arab Times

Globally, debtors do | =
not get imprisoned, the
loss falls on the creditor

THE government of Saudi Arabia imple-
mented the new enforcement system based
on the foundational principle of compas-
sion. It is meticulously designed to main-
tain family cohesion and prevent societal
fracture.

This initiative is a significant leap toward
institutional justice, recognizing that puni-
tive measures often catalyze social insta-
bility and erode fundamental rights.

It is widely acknowledged within the le-
gal and economic circles that the incarcera-
tion of individuals in commercial or civil
cases only exacerbates the financial crises
rather than finding a viable resolution.

Restricting a debtor’s freedom severs the
very financial channels required for debt re-
payment, initiating a detrimental cycle of in-
creased litigation and protracted prison terms,
particularly for insufficient funds cases.

This reality necessitates a multifaceted
strategy from national executive leaders.

In line with this vision, the Saudi gov-
ernment and several Gulf counterparts
prioritized modernizing work mechanisms
to establish a balanced framework that se-

uidation, easing the restoration of rights
through data-driven procedures without the
need for deprivation of liberty.

Furthermore, the inclusion of ‘reverse
enforcement’ mechanisms enhances trans-
parency and governance, empowering
debtors to seek legal recourse against any
procedural irregularities during the asset
seizure process.

In a development contrasting with global
trends, the Kuwaiti Cabinet recently reau-
thorized the issuance of arrest warrants and
intensified travel restrictions, implemented
through case-by-case judicial reviews.

This approach resulted in indefinite
travel bans, as exemplified by the historic
‘Al-Manakh Stock Exchange’ disputes,
which have been affecting individuals for
decades.

Remarkably, these restrictions persisted
for nearly 40 years in some instances, even
extending their legal repercussions to the

Continued on Page 6
Follow me on:
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Kuwait wakes under a leaden Monday sky, where fits of drizzle dampen the roads and commuters inch toward the capital,

as the Liberation Tower stands resolute against a smothering, overcast skyline.

Units fully prepared for severe weather scenarios

By Munif Naif
Al-Seyassah/Arab Times Staff

KFF locks in emergency mode nationwide

He added that operational capacity has been boosted through the
deployment of more personnel, specialized vehicles and essential

hardware to ensure immediate intervention and response to incom-

cures the rights of both the creditors and
debtors, while serving public interest.

By institutionalizing the separation of
the debtor as a person from his tangible
assets, the new system eliminates physical )
punishment in civil cases, balancing en- [=] 55 =]
forcement and human rights.

KUWAIT CITY, April 20: Director of the Public Relations and
Media Department at the Kuwait Fire Force (KFF) Brigadier
General Mohammad Al-Gharib disclosed that KFF raised its
alert level to the maximum.

In a statement to the newspaper, Al-Gharib confirmed that all
fire stations have been mobilized and are fully prepared to deal
with various emergencies and reports in a speedy and precise

ing calls. He revealed that field patrols have also been ramped up to
monitor vital locations and areas vulnerable to flooding.

He stated that KFF maintains constant communication with the
concerned agencies to track weather patterns and implement safety
protocols to protect lives and properties, and minimize risks.

He affirmed that fire stations are active 24/7, efficiently deal-
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War shock rekindles Kuwait
debate over privatization law

By Najeh Bilal
Al-Seyassah/Arab Times Staff

KUWAIT CITY, April 20: With the
war that erupted in the region on Feb-

ruary 28, and
whose repercus-
sions  continue
to unfold in the
political and
economic land-
scape day after
day, and with its
increasing  eco-
nomic impact on
most  countries
of the world,
especially  the
Gulf states, the
old-new  ques-
tions resurfaces
- Does Kuwait
need, more than
ever, to activate
its privatization
law to alleviate
its budget defi-
cit in the com-
ing years? What
are the benefits
of privatization
for the Kuwaiti
economy? Does
the local private
sector have the
financial capac-
ity to undertake
the tasks it would
manage on behalf
of the state?
The daily
posed these ques-
tions to a num-
ber of economic
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experts, who believe that Kuwait cur-
rently needs to activate privatization
more than ever before.

Economic expert Ahmed Al-Khash-
nam called for the activation of the
privatization law after the end of the
war the region is witnessing between
the US-Israel and Iran, which has en-
tered its seventh week.

He highlighted that the war has dis-
rupted Kuwaiti oil exports, which will
inevitably affect the current state bud-
get, leading to losses amounting to bil-
lions of dinars.

Al-Khashnam explained that priva-
tization would be a lifeline for the

Al-Khashnam

Kuwaiti economy in the future, reduc-
ing dependence on oil as a primary

T

Al-Kandari

Al-Shatti

resource, which currently accounts for
over 95 percent of national income. If
the war were to continue for nearly a
year, it would not only affect the state
budget but also Kuwaiti society as a
whole, given that salaries depend on
oil revenues. A prolonged war would
lead to higher inflation rates.

Implementing privatization mecha-
nisms would benefit the Kuwaiti econ-
omy in several key ways

- By contributing to the diversifica-
tion of income sources

- By resolving a significant part of
the employment challenge.

- By attracting more foreign capital
to the Kuwaiti market

- By reducing a substantial portion
of the financial burden on the state
budget.

- By reducing bureaucracy that hinders
the growth of the national economy.

Al-Khashnam also noted that priva-
tizing housing, for example, would

Continued on Page 6

KIPCO picks veteran
Chami as Group Chief
Financial Officer
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Commercial Real
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Alfouz account’s
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manner, particularly in terms of the unstable weather conditions.
He said the firefighting units laid down plans specifically for
J such weather conditions.

‘Reform’ urged
to unlock SMEs
economic power

By Marwa Al-Bahrawi
Al-Seyassah/Arab Times Staff

KUWAIT CITY, April 20: Abdulaziz
Al-Humaidhi, Chairman of the Board
of Directors of the Kuwait Economic
Society, affirmed that despite the in-
creasing importance of small and
medium-sized enterprises (SMEs) as
drivers of economic growth and di-
versification amid current economic
challenges, their actual contribution
remains below expectations despite
their large number.

Speaking to the daily, Al-Humaidhi
stated that recent financing facilities
represent a positive step but require a
comprehensive reform framework to
have a real economic impact.

He explained that 99 percent of Ku-
waiti companies fall under the catego-
ry of SMEs, yet
their contribution
to GDP does not
exceed 3 percent.
This sector repre-
sents 22 percent
of GDP in Saudi
Arabia and 53
percent in the
UAE. The global
average for the
SME sector is 45
percent, indicat-
ing a significant development gap that
requires urgent strategic intervention.

Achieving the true impact of this
sector requires three essential condi-
tions - comprehensive legislative re-
form, accessible financing based on

Al-Humaidhi

Continued on Page 6

time.

ing with reports through the Central Operations Center hotline
number 112. He advised the public to remain vigilant during this

KUNA photo

Assistant Foreign Minister for Human Rights Ambassador Sheikha Jawa-

her Al-Sabah chairs the third coordination meeting of the National Standing
Committee at the Ministry of Foreign Affairs.

Kuwait anchors reform agenda
In human rights commitments

KUWAIT CITY, April 20, (KUNA):
Assistant Foreign Minister for Human
Rights, Ambassador Sheikha Jawaher
Al-Sabah, affirmed the Ministry of
Foreign Affairs’ commitment to devel-
oping visions aimed at consolidating
Kuwait’s international standing.

This commitment reflects Kuwait’s
obligations under the voluntary pledg-
es it made during its membership in the
Human Rights Council for the period
2024-2026, and its intention to run for

Continued on Page 6

Classrooms ‘quiz-free’ zone

KUWAIT CITY, April 20: The Ministry of Education announced that,
given the ongoing situation in Kuwait and the commitment to ensuring a
stable and effective learning environment, it has decided to implement a
new achievement assessment system, reports Al-Seyassah daily.

In a press release issued on Sunday, the ministry explained that the
system will be based on a flexible mechanism that prioritizes students’
best interests and supports their academic progress without compromising
educational quality standards. It will cover all grade levels.

Continued on Page 6




Boursa Kuwait sees modest drop

KUWAIT CITY, April 20, (KUNA): Boursa
Kuwait ended Monday’s trading session in
negative territory, with its general index fall-
ing 55.76 points, or 0.62 percent, to close at
8.869.06 points. Trading activity saw 394.4
million shares exchanged across 27,922 cash
transactions, with a total value of KD 99.6 mil-

lion (about USD 325.7 million).

The main market index recorded a steeper
decline, dropping 88.03 points, or 1.06 percent,
to 8,210.21 points. A total of 222.8 million
shares were traded through 14,650 transac-
tions, valued at KD 32.9 million (approximate-
ly USD 107.5 million).
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KIPCO picks veteran Chami as
Group Chief Financial Officer

KUWAIT CITY, April 20: KIPCO
— Kuwait Projects Company (Hold-
ing) — announced the appointment
of Mr Moustapha Chami as Group
Chief Financial Officer, effective
May 1. Mr Chami succeeds Mr Sun-
ny Bhatia, who stepped down from
the position for family reasons.

Mr Moustapha Chami joined KIP-
CO in 2009 and has served as Depu-
ty Group CFO since 2022, working
closely with senior management
on financial planning, capital al-
location and portfolio performance
oversight. He brings extensive ex-
perience across the Group’s opera-
tions and a strong understanding of
KIPCO’s financial and strategic
framework.

Commenting on the announce-
ment, Sheikha Dana Naser Sabah
Al Ahmad Al Sabah, KIPCO’s
Group Chief Executive Officer, said:

“On behalf of the Board of Di-
rectors, I am pleased to announce
the appointment of Mr Mousta-
pha Chami as Group CFO. Having
worked closely with the Group’s
leadership and portfolio companies,
he brings strong financial expertise,
deep institutional knowledge and
a clear understanding of KIPCO’s
strategic priorities. His appointment
ensures continuity and supports the
Group’s continued focus on disci-
plined financial management and
long-term value creation.”

Sheikha Dana Naser Al Sabah

Moustapha Chami

B “Strong financial
expertise & clear
understanding of
KIPCO’s strategic
priorities ensure
continuity” says
Group CEO

o
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Reconnecting with twice-weekly service

Jazeera expands regional
connectivity with Beirut

KUWAIT CITY, April 20: Jazeera Air-
ways, Kuwait’s leading low-cost car-
rier, today announced the relaunch of
its service to Beirut from Kuwait via
Dammam. The twice weekly service
will help open a vital travel corridor
for the large Lebanese community
based in Kuwait.

His Excellency Ghady El-Khoury,
Ambassador of Lebanon to Kuwait,
said:

“The resumption of direct connec-
tivity between Kuwait and Beirut, dur-
ing these exceptional circumstances,
is a very positive development for the
Lebanese community in Kuwait, for all
the Kuwaiti friends of Lebanon, and
with all those with close ties between
our two countries. This service allows
families to reconnect and preserve
our longstanding ties. I greatly appre-
ciate the efforts of Jazeera Airways
in resuming this vital route for our
Lebanese community. I wish to take
this opportunity to express my utmost
admiration for how Jazeera Airways
navigated the recent crisis, particularly
the seamless management, and rerout-
ing of flights under the strategic vision
of its leadership driven by the efforts
of the entire Jazeera team.”

Alongside Beirut, the airline also

increased the frequency on its Amman
route from one to two weekly flights.
This aims to provide greater flexibility
and improved connectivity for travel-
ers to Jordan. These additions come as
part of the airline’s continued efforts
to expand its operational footprint and
maintain strong regional connectivity
through its dual-base operations in the
Kingdom of Saudi Arabia while the
Kuwait International Airport remains
temporarily closed.

Barathan Pasupathi, Chief Execu-
tive Officer, said:

“The relaunch of our Beirut service
and the increased frequency to Amman
underscore our commitment to maintain-
ing strong regional connectivity from
Kuwait during this period of disruption.
These routes are vital in bringing people
back home, reuniting families and loved
ones, and supporting essential travel
across the region. At the same time, they
provide our customers with greater flex-
ibility and convenience, while enabling
the continued movement of critical sup-
ply chains.”

Passengers can book flights via the
Jazeera Airways website: jazeeraair-
ways.com, app or by calling customer
relations at 177 (Kuwait) or +965
22054944 (international).

A new partner to the bank’s rewards program

KFH signs a partnership with Trolley

KUWAIT CITY, April 20: Kuwait
Finance House (KFH) has unveiled a
new partnership with Trolley, a lead-
ing homegrown convenience and re-
tail chain with a network of branches
located across Kuwait offering daily
groceries and essential items.

Under this partnership, customers
will be able to transfer their KFH Re-
wards points to Trolley Rewards pro-
gram. The transferred points will be
automatically added to the members’
balance in Trolley app, allowing them
to pay with these points when shop-
ping at Trolley stores.

“This collaboration aligns with
the bank’s efforts to provide custom-
ers with the best benefits, enhance its
rewards program and maximize the
points usage coverage,” Deputy Gen-
eral Manager Cards at KFH, Talal
AlArbeed stated. “Through this part-
nership KFH offers a competitive edge
in the Kuwaiti market by granting cus-
tomers to shop at Trolley stores, col-
lect points and linking these points to
KFH Rewards program. The collected
points can be transferred through KFH
Rewards program’s mobile app or
website and used to pay with or re-
deem them for various promotional
programs through Trolley’s Rewards

app.”

Talal AlArbeed

Mohammed Yaqgoub Boodai

AlArbeed:

to Trolley’s program

B Customers can Transfer their KFH Rewards points

AlArbeed added that KFH recently
released an updated version of its re-
wards program on smart phones and
the website, designed to enhance user
experience and offer more flexibility.
The new update provides marketing
and promotional opportunities for

partners and participating merchants.
“Additionally, cardholders can enjoy
a unique shopping experience through
a wide range of opportunities and al-
lowing them to earn up to 200 points
for every KD 1 paid through their eli-
gible cards at participating stores,” he

explained.

AlArbeed  further  highlighted
the integrated and diverse benefits
available to KFH cardholders, not-
ing that customers holding Green,
Silver, and Black tiers earn reward
points on every transaction, whether
locally or internationally. They can
also access a full range of redemp-
tion options, including redeeming
points for shopping vouchers at par-
ticipating merchants, exclusive deals
and special offers through the online
marketplace, as well as travel book-
ings such as flights, hotels, and car
rentals. Customers can also transfer
their points to loyalty and rewards
programs offered by global partners
participating in the KFH Rewards
Program.

Meanwhile, Group CEO and Vice
Chairman of Trolley, Mohammed
Yaqoub Boodai, expressed his delight
regarding the strategic partnership
with KFH: “We are pleased to join
the KFH Rewards program, a step that
reflects our commitment to delivering
added value to our customers. This
partnership allows KFH customers to
redeem their points easily and flexibly
while shopping at Trolley, enhancing
their experience with greater variety
and rewards.”

Reaffirming its commitment to human capital investment

Burgan Bank signs strategic partnership with KIBS
& participates in Hult Ashridge Executive Program

KUWAIT CITY, April 20: In continued
efforts to advance senior leadership
excellence, Burgan Bank announced
signing a strategic partnership with the
Kuwait Institute of Banking Studies
(KIBS), with the Bank participating in
the acclaimed Hult Ashridge Executive
Program. Expanding on the Bank’s ex-
isting partnership with KIBS, the two
parties announced their collaboration
in delivering the specialized bespoke
program in a signing ceremony held
at KIBS.

This comes as part of Burgan Bank’s
leading human capital development
strategy in line with its commitment
to embedding ESG standards across
its operations as well as its active con-
tribution to achieving Kuwait Vision
2035 goals.

“In line with our ongoing commit-
ment to reinforcing Burgan Bank’s
strategic focus on developing future-
ready leaders, we are proud to add the
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Nageeb Amin

Hult  Ashridge
Executive  Pro-
gram to the

Bank’s repertoire
of Learning and
Talent Develop-
ment efforts, de-
livered in partner-
ship with KIBS,”
said Mr. Naqeeb
Amin, General
Manager — Group
Human Resourc-
es Team at Bur-
gan Bank. “As the
banking  sector
continues to face
new challenges
and increas-
ing demands for
governance, effi-
ciency, and adapt-
ability, it is vital
that we remain

|,

Mr. Fadel Abdullah, Chief Executive Officer of Burgan Bank — Kuwait, (pictured center) with the team from the
Institute of Banking Studies, together with the General Managers and their deputies participating in the program.

effectively,supporting the Bank’s pro-
gress and long-term goals.”

On her part, Ms. Rana Al-Nibari,
Director General at KIBS, said: “Serv-
ing the banking sector is a core focus
of the Institute’s mission, particularly
in developing executive leaders to
meet their professional needs and as-
pirations within the rapidly evolving
banking landscape. As the training arm
of the banking sector, the Institute is
committed to delivering high-quality
specialized training programs and de-
velopment pathways in partnership
with leading international organiza-
tions.

These programs aim to cultivate
banking leaders who are capable of
making effective strategic decisions
and driving innovation and develop-

g committed to  ment within their institutions. The
Al-Nibari empowering our Institute also emphasizes providing
executive lead-  advanced educational and training

ers with the skills and strategic vi-
sion that enhance their ability to make
informed decisions and lead teams

experiences that integrate theoretical
knowledge with practical application,
thereby enhancing the capabilities of

executive leaders and supporting the
sustainable growth and competitive-
ness of the banking sector.”

It is worth noting that more than 20
general managers and deputy general
managers were selected to attend the
program, tailored in line with Burgan
Bank’s strategic business and leader-
ship goals as well as the participating
managers’ individual needs. Following
Hult Ashridge’s signature approach,
the program deploys immersive learn-
ing, assessments and psychometrics,
organizational development consult-
ing, and coaching, covering a wide
range of cornerstone topics including
leadership in the modern era, cultural
change, sustainable leadership, growth
and innovation, as well as diversity,
equity, and belonging.

In addition to the Hult Ashridge pro-
gram, Burgan Bank continues to invest
in the sustainable and tailored progres-
sion of its leaders through its flagship
talent development program Ro’ya,
which offers four different streams

that cater to different leadership levels:
Future Leaders, Rising Leaders, Trans-
formational Leaders, and Visionary
Leaders.

Under the umbrella of Burgan
Bank’s long-term partnership with
KIBS, numerous aspiring employees
and leaders have completed the KIBS
certification ~ programs, including
Credit Management, Advanced Credit
Management, Risk Management,
Bank Branch Operation Management,
Assistant Bank Branch Management,
Bank Wealth Management, and Bank
Relationship Management for High-
Net-Worth Customers. This comes as
part of Burgan Bank’s commitment to
its role as previously certified Great
Place to Work® in fostering a culture
of continuous learning that prioritizes
advancing Kuwaiti professionals and
preparing the finest national talents
to compete and lead within Kuwait’s
banking sector.

Al Tijaria advances ESG strategy, confirms dividend distribution

Commercial Real Estate Co. AGM approves 3% cash dividend and 3% honus shares

T e

e

KUWAIT CITY, April 20: Mr. Abdulfatah
M. R. Marafie — Chairman of The Com-
mercial Real Estate Co. K.P.S.C. “Al Tijaria”
announced the holding of the Ordinary & Ex-
traordinary General Assembly meetings of the
company on Monday, April 20, 2026, with a
quorum of 81.362% of the shareholders pre-
sent.

Al-Tijaria Ordinary General Assembly ap-
proved the recommendation of the Board of
Directors of the company to distribute cash
dividends at a rate of 3% of the nominal value
per share, along with bonus shares at a rate of
3%.

The Extraordinary General Assembly ap-
proved the increase in the Company’s capital
in accordance with the distribution of bonus
shares, as well as amendments to certain ar-
ticles of the Memorandum of Association and
the Articles of Association, including aligning
the Company’s objectives with the new codes
and symbols of the International Classification
of Activities adopted in the State of Kuwait.

Al-Tijaria had previously announced that
the financial results for the fiscal year ended
December 31, 2025, resulted a net profit of
KD 16,314,480 (Sixteen Million three hun-
dred fourteen thousand four hundred eighty
Kuwaiti Dinars), with a growth of 4.6 %, the
EPS was 9.01 fils with growth of 6% com-
pared to 2024. The results also witnessed an
improvement in all financial indicators, with
agrowth in return on shareholders’ equity, to-
tal assets, and company capital by 3.4%, 1.3%,
and 1.6%, respectively, compared to the previ-

WIMEC®  MIMRZLF  ATMMMEC® MMBREZUF  AMMSUE O MIMRECE WIS

A 0, Y &% i S5, 45

WIEREL s AR RMMELF  MMEELy  ADMMEUF aemmslE LTIRRA =L ¥
_.';:-ﬁh ‘fm = _-?,:"'T:i ‘.\’* ) 4 i . _fﬁﬂ'._ : ‘ ;

.- IR LY SR TR L ¥ MMMTF MTMAZCE
L & r%? g dm

.-f-/ MRS MMAEUF - T s &

-
WHAZL®  MTIMAEL

ous year.
Marafie also added that “the company re-
mains committed to its methodology and strat-

Al Tijaria General Assembly meeting.

egy based on maintaining the diversity of its
real estate and investment portfolio in terms
of size, nature of investments, and geographic

distribution within a business plan aimed at
balancing risks and returns. This involves
engaging in promising income-generating in-

vestments that benefit our shareholders.

He also explained that we have incorpo-
rated and integrated the principles and factors
of sustainability(environmental, social and
governance) into all aspects of our operations,
projects and procedures, which enhances the
decision-making processes, improves opera-
tional efficiency, supports sustainable finan-
cial performance, supports competitiveness
and responds to investor requirements, ensur-
ing their alignment with the Sustainable De-
velopment Goals (SDGs) issued by the United
Nations Global Compact (UNGC), and the ob-
jectives of “Kuwait Vision 2035,” which aims
to achieve sustainable and balanced economic
growth that is integrated with social progress
and environmental protection.

He also highlighted the company’s ongoing
dedication towards its role in social responsi-
bility that the company has organized a series
of events and initiatives throughout the previ-
ous year across a range of humanitarian, so-
cial, environmental, health, and educational
initiatives.

Marafie concluded his statement by praying
that God would protect Kuwait and its people
from all harm, and to bless the country with
lasting peace, safety, and stability under the
wise leadership of His Highness the Amir,
Sheikh Mishaal Al-Ahmad Al-Jaber Al-Sabah;
His Highness the Crown Prince, Sheikh Sa-
bah Al-Khaled Al-Hamad Al-Sabah; and His
Highness the Prime Minister, Sheikh Ahmad
Abdullah Al-Ahmad Al-Sabah. May God pre-
serve and protect them.”
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