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The Commercial Real Estate Co. kpsc.

M-i'nlltes 6f O._r-;i_inary General Assembly Meeting
The Commercial Real Estate Company (K.P.S.C)

for the financial year ended on 31 December 2024

The Ordinary General Assembly Meeting of The Commercial Real
Estate Company (K.P.5.C) was held on Monday, April 21, 2025 at
11:00 AM, in the headquarters of The Commercial Real Estate
Company - Sharq - Jaber Al Mubarak Street - Second Floor- Al-Tijaria
Hall physically and electronically (EAGM), based on the of the Board
of Directors invitation in the newspaper, company's website, the
notification letter addressed to the Ministry of Commerce and
Industry, and the disclosures sent to Boursa Kuwait and the Capital
Markets Authority.

The meeting was chaired by Mr. AbdulFatah Mohamed Rafie
Marafie, as Chairman of the Board of Directors; beginning the
meeting in the name of Allah, the Most Gracious, the Most Merciful,
and prayers and peace be upon our Prophet Muhammad, may God
bless him and grant him and his family and companions’ peace. and
he welcomed all attendees. And before starting to discuss the
agenda items, recitation of verses from the Holy Quran was listened
to. :

% The meeting was attended by the following:

1. The Commercial Real Estate Company (Al-Tijaria)

Mr. Fuad Hassan Darwish - Accounting Department Manager
Representative of the Shari’a Supervisory Board:

Sheikh Marwan Abdulrahman Abu Taleb - Dar Al Reqabah for
Islamic Consultations

Representative of the External Auditor:

Mr. Bader Abdullah Al Wazzan - Deloitte & Touche - Al-Wazzan
& Co.

Representative of the Kuwait Clearing Company:

Mr. Mohammed Bo Hadi

» Legal Quorum:

The Chairman of the Board of Directors (chairman of the meeting)
announced to the shareholders that the necessary quorum was
available for the validity of the meeting of the Ordinary General
Assembly of the Company based on the statement of the Kuwait
Clearing Company. The percentage of attendance represents
85.653% of the total free shares of the Company's capital of
1,800,854,274 shares after excluding treasury shares of 39,845,477
shares, equivalent to 2.1 6% of the Company's capital shares,
according to the following (physical & proxy / electronic):
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»  Mr. AbdulFatah Marafie started the meeting by presenting the
agenda items for discussion while providing the shareholders

with the opportunity to vote as follows:
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1 | Discuss and approve the Board of Directors' report for the
financial year ended 31/12/2024:
» Approved accordlng to the fol[owmg vote:

Voting percentage %

Abstained tu.al

ercentage from attendance 3.798%

Disagreed B8lgapd
0.000%

dele 48aLally
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: Agreed 34l 4

96.202%

Read and approve the Governance Report and the Audit

g aged! AUl Al (B8l el yaydio deSgeedl pya7 Bodls

Committee Report for the financial year ended 31/12/2024:

Percentage from attendance

> Approved accnrdmg to the followmg vote:

Votmg percentage %

Abqtamed t‘.ml

Disagreed (3353 )

Mlcaj.sl.;alb 2024/12/31
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3 Agreed&s!

91.038%

Discuss and approve the report of the external auditor Mr.

Oled! 4l wee s /e (sl Sbluadl Bl yo 40,5 Abdlia

Bader Abdullah Al-Wazzan - Deloitte & Touche-Al Wazzan &

AR Avadl s o Be olsall -  figty Cugls fakudl caSa i

Co. for the financial year ended 31/12/2024:
» Approved according to the followmg vote;

Percentage from attendance

Voting percentage % Abstalned c'.gml

2.778%

77[7)i5agreed Lgé_ls.._‘ P'J "
0.000%
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97.222%

Discuss the report of the Shari'a Supervisory Committee: Dar

Al Regabah for Islamic Consultations for the financial year
ended 31/12/2024:
> Approved according to the fo]lowmg vote:

Percentage from attendance

Votmg percentage %

Abstained c.u.a‘

3.738%
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Discuss and approve the consolidated financial statements,
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profit & loss account for the financial year ended 31/12/2024:

5
> Approved according to the following vote

Percentage from attendance

Voting percentage %

Abstained &i."ml

Lple 355Lalls 2024/12/31 3 Al 2L
(JWf cograrl (adg slaacl 3 <

Disagreed (3344 el
0.000%

97.222%

6 | Present any violations or penalties that have been issued by
the regulatory authorities or any related sanctions if imposed
on the company during the year 2024 (if any):

> Approved since no violations, penalties or related
sanctions have been issued by the regulatory authorities
on the company during the year 2024, according to the
following vote:

Abst-a-i;;:d &'-;“1

Voting percentage %

2.778%

Percentage from attendance
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7 | Discussing the recommendation of the Board of Directors to

distribute cash dividends at the rate of (3%) of the nominal

value of the share (3 fils per share) after deducting the treasury

shares owned by the company. Distributing bonus shares by

3% (3 shares per 100 shares), to the shareholders registered in

the company's records at the end of the due day set for
07/05/2025. The distribution of dividends to those entitled
will start on 14/05/2025 with the authorization of the Board of

Aasall rp0 %3 a8 g2 Houtds 7 bl asions Bylo¥l  puloma Ayogi Addlis | 7
aSelell Auiadl el 7yl vy (g JST (udd 3) peandd dcandl
U3 (g 100 JSI ol 3) % 3 By Aomia @il puigio 4Syall
izl pgy Al 3 4Syall cdlora (§ calud! crealudl o
L cdoeiand) e 7M1 aiel s eiag 2025/05/07 s 4l szl
Gupdl Joudl fruaty Byl5¥1 pdoma i85 e 2025/05/14 jslis

Directors to amend the schedule of share entitlements and

dispose of fractional shares:

> Approved according to the following vote:

Voting percentage %

Percentage from attendance

Disagreed 38lgsp]

:WEHJMS.» d,.;al”_g WE” ol laseiwy
JW cogsaill lasy slastll o3 <

Agreed 5315
97.222%

ard of Directors proposal to deduct a

g | Approval of the Bo
statuary reserve of (10%) of the net profits for the financial
! year ending on 31/12/2024 before deducting the share of the
Kuwait Foundation for the Advancement of Sciences (KFAS),
the Nartional Labor Support Tax and Zakat, and the
remuneration of the members of the Board of Directors with
the value of KD 1,630,003 (one million six_hundred thirty

thousand and three Kuwaiti Dinars only):
> Approved according to the following vote:

Abstained &'u'.al

Voting percentage %

Percentage from attendance 2.778%

_D_isagreed 38l 5 PJ -

sy gyl ] ol plladianly 80591 puloma 71451 e 2551 oL
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Agreed ‘_gé.l )
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Approval of the Board of Directors’ proposal not to deduct

ool ol g lnital puny 531yl 71781 Je 33l ol

voluntary reserve for the financial year ended 31/12/2024:
»  Approved according to the following vote:

Voting percentage %

Abstained tu.a‘ ;

Percentage from attendance 2.778%

Disagreed 38132 0J
0.000%
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97.222% sgeazl e And

Agreed 31

Approval of allocating an amount of KD 75,000 - (seventy-five

Ogawg dues) ¢lis (75,000) 6yidg jlio yanass Lde dadl oLl

thousand Kuwaiti Dinars only) as part of corporate social

responsibility:
> Approved according to the following vote:

Voting percentage %

Abstained t‘d.al

Percentage from attendance 2.778%

Di;«sagreed éél}g F‘I

siee Loiod | Adohudl rpagi e (a2 .Ia.&é,_ngigsjtu; ali
JWl cagyaill [FEPRIRPSIPY <

Agreed 319
97.222%

11 | Discuss the recommendation of the Board of Directors
regarding the distribution of KD 128,000 (One Hundred
Twenty-Eight Thousand Kuwaiti Dinars Only) as remuneration
to the members of the Board of Directors for the financial year
ended as of 31/12/2024.

> Approved according to the following vote:

Voting percentage % 1

Abstained ti.i.ul :

Percentage from attendance 23.654%

ails) s (128,000) aleo arigs olin 8y15F1 puloma Ao es Addlie
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0.000%
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76.346%
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Percentage from attendance

Percentage from attendance

Percentage from attendance
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Percentage from artendance

* Voting percentage% |

Present and approve transactions made with related parties

BT il 56 Haa 18 BT a et T Sl ol pataal

during the financial year 2024 and authorize/approve the

transactions that will take place until the date of the general

g (a1l Ay o3 BT pa cOlolaally (yasgailly 2024 alall
g gd) U Bl Aalall Aoesdl slisil gl G o3

assembly for the financial year ending on 31/12/2025:
> Approved according to the following vote:

Voting percentage % VAbstained ti.t.al

35.500%

Di;agreed FCCIE t“J
6.184%

:Lele 23sLalle 2025/12/31
tJ o giaill (adg slenedl o3
Agreed B4l %;c.:' | e
sasazedl e Aeudd|

Approval of authorizing the Board of Directors to buy or sell
the company's shares not exceeding 10% of the number of its
shares issued, in accordance with the articles of Law No. 7 of
2010 and its executive regulations and amendments:

> Approved according to the following vote:

‘ Abstained tu.ol C %
J

2.778%

‘Disagreed 33sy )’
0.000%

58.316%
¥ Loy 38, 81 ol pus of ¢lydis 8,089 uloes  pnigas o Aad ol
2010 &iwd 7 o8, galadl alod (289 U39 Lageand sus (p0 %1050kt
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97.222%

Discuss_the disclaimer of the members of the Board of | S e cged ¢lyl s 8yfod]  ulma el Boludl Byl o35 dddlie

Directors and their discharge from liability for all matters
related to their legal, financial, and administrative actions for
the financial year ended 31/12/2024.

> Approved according to the following vote:

Voting percentage %

Abstained tu.al

23.654%

Al 3 Bl gy o9 o 2o A gilal @l yynty laty Lo
:2024/12/31 ]
tJl cugyanll (adg slanel @3 <

Disagreed (38144l
0.000%

76.346%

Allow the Board of Directors of The Commercial Real Estate
Company to combine membership with the membership of
any of its subsidiaries, and/or associates and/or operating in
the same activity practiced by the company or any of its
branches:

> Approved according to the following vote:

Voting percentage %

Abstained el

Disagreed 3315, oJ
0.000%

8yfaf (pdome § pgine (b ooz Ol ayladl pdoes plincl fazonl]
Aol of/ g Amlill Lty Ll Huguine g Ayl dyloesll 35, 41

Agreed 33l

Discussing the recommendation of the Board of Directors to
change the company's auditor for the financial year ending on
31/12/2025 and authorizing the Board of Directors to
determine his fees, provided that the auditor is among those
registered in the special register at the Capital Markets
Authority, considering the mandatory change of auditors.
> Approved to appoint the company's auditor for the
financial year ending on 31/12/2025 Mr. Talal Yousef Al-
Muzaini from Deloitte & Touche - Al Wazzan & Co. with
the authorization of the Board of Directors to determine
his fees, provided that the auditor is among the registered
with the Capital Markets Authority, considering the
mandatory change period of auditors, according to the

following vote:
% Abstained tu.d

Voting percentage %

Percentage from attendance
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Appointing or reappointing the Shari'a Supervisory Committee

3 Al 3 &l dey a1 305,01 dria Gyt Balef of o | 47

for the financial year ending on 31/12/2025 and authorizing

the Board of Directors to determine its fees:

Voting percentage %

> Approved to reappoint the Sharia Board Dar Al-Reqabah

for Islamic Consultations, Sheikh/ Sayed Mohammed Al-
Tabtabaei - Chairman of the Sharia Board, Sheikh Yousef
Mahmoud Ali - Member of the Sharia Board, and Sheikh
Dr. Bader Abdul Razzaq Al-Mas - Member of the Sharia
Board; with the authorization of the Board of Directors to
determine his fees according to the following vote:

’ Abstained ti.z.nl

.+ Percentage from attendance -

Lielad] ity B1oY 1 pulowa yaig50 2025/12/31

AU ald Aee, 4l A8, A cpuad Bale) e Aadl ol
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s JUl Coggaill Tady calad¥l sty 8yla¥f yudzma

<

Disagreed (58144l

Agreed 3ilg
- 96:238% -

In conclusion, Mr. AbdulFatah Marafie, Chairman of the session,

extended his sincere thanks to the shareholders and all attendees.

The Ordinary General Assembly meeting for the fiscal year ending
31/12/2024 ended at 11:35 AM on Monday 21/04/2025.
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