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Minutes of Extra-Ordinary General Assembly Meeting

The Commercial Real Estate Company (K.P.S.C)

for the financial year ended on 31 December 2024

The Extra-Ordinary General Assembly Meeting of The Commercial
Real Estate Company (K.P.S.C) was held on Monday, April 21,2025 at
11:35 AM immediately after the meeting of the Ordinary General
Assembly.

The meeting was chaired by Mr. AbdulFatah Mohamed Rafie
Marafie, as Chairman of the Board of Directors in the headquarters
of The Commercial Real Estate Company - Sharq - Jaber Al Mubarak
Street - Second Floor- Al-Tijaria. Hall physically and electronically
(EAGM), based on the Board of Directors invitation in the
newspaper, company's website, the notification letter addressed to
the Ministry of Commerce and Industry, and the disclosures sent to
Boursa iuwait and the Capital Markets Authority.

% The meeting was attended by the following:

1. The Commercial Real Estate Company (Al-Tijaria)

Mr. Fuad Hassan Darwish - Accounting Department Manager

2. Representative of the Shari'a Supervisory Board:

Sheikh Marwan Abdulrahman Abu Taleb - Dar Al Reqabah for Islamic
Consultations

3. Representative of the External Auditor:
Mr. Bader Abdullah Al Wazzan - Deloitte & Touche - Al-Wazzan & Co.
4., Representative of the Kuwait Clearing Company:
Mr. Mohammed Bo Hadi.
> Legal Quorum:

The Chairman of the Board of Directors (chairman of the meeting)

announced to the shareholders that the necessary quorum was
available for the validity of the meeting of the Extra-Ordinary
General Assembly of the Company based ‘on the statement of the
ICuwait Clearing Company. The percentage of attendance represents
85.653% of the total free shares of the Company's capital of
1,800,854,274 shares after excluding treasury shares of 39,845,477
shares, equivalent to 2.16% of the Company's capital shares,
according to the following (physical & proxy / electronic):
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Quorum Attendees

Shares percentage % 85.653%
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»  Mr. AbdulFatah Marafie started the meeting by presenting the Sl Jasies ek palpaiuls § e Cll-i.ll.tu- fapall calis <
agenda items for discussion and provided the shareholders with Jul [&_3@ R . ML“J‘; b3Ludl 2oyl 2l WLM.U
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the opportunity to vote as follows:

1 | Approval to increase the authorized, issued and paid-up co3ully sakly 4 7wkl 380801 Jlo oly 5ol e 2adl gLl 1
i 9 89,592,074/ - L. '
capital of the company by 3% to become 189,592,074/300 i . 26Ls) ol.s 189,502,074/300 % 373

KWD (one hundred and eighty-nine million, five hundred and
ninety-two thousand, seventy-four dinars and 300 fils only) 300 9,5 Ogapang Ay call Ogaudy LSl g Blouesg Ggule

instead of 184,069,975/100 KWD (one hundred and eighty- | Og¢ilels aﬂiﬁ a5la ) 20 184,069,975/100 ope Yot (&Y old

four million, sixty-nine thousand, nine hundred and seventy- | 100 4 ,lua Ogrcwg duadg Ailerudy call gimwg dauds Oacle
five dinars and 100 fils only) by distributing bonus shares
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amounting to 55,220,992 shares (fifty-five million, two e sub e (a el
hundred and twenty thousand, nine hundred and ninety-two | &2324£ olilag Ogele Ggwadg Lued) e 55,220,992 Lasuie

shares) with a nominal value of KD 5,522,099.200 (five | Aeosdt LRoedy (s Ciarud Lllﬁ"e Wlorady cali
million, five hundred and twenty-two thousand, ninety-nine | il , ileuasg adle dues) oo 5,522,099.200 sl
dmlars am‘i 200 fils only). This applies to shareholders e ol (8 Y el 200 g olind rg ey Aacedy cill o dics
registered in the company's records at the end of the due date, ‘ -

which is 07/05/2025. Dividend distribution to those entitled izl pgs &l g 4Syadl cdlew ordeead] (neabiol]
to it will begin on 14/05/2025, with the Board of Directors | (adsiuwhl (de LY 21393 ey g 2025/05/07 uasls 4 dukoel
being authorized to amend the schedule for share Jodadl Jadais 5ylo¥l | pudoea Lyl as 2025/05/14 jo i L)

entitlements and dlspostaoffracttonalshare.: St sacceSs b spratlly el B et gl
> Approved and voting from total free shares of the 2

Company's capital after excluding treasury shares, dls eyl Byl l“f“’m dlez] oo cugatlly sleze¥l o3 <
according to the following: 1 Jwt ladg Aujaell ool sladl way 35,801
Voting percentage % Abstained aiisf Disagreed @dls:pd Agreed (334 %¢u34a.ﬁl gl

Percentage Lewdd|

2 | Approval of the amendment of Article (6) of the | ., (5) E.:LLE Lol ade ¢ya (6) BalM (Jutad (Lo #adl okl 2
Memorandum of Association and Article (5) of the Articles of IS et ool allsall
: et gulullp

Association to become as follows:

Original Clause
» The company's capital is set at KD 184,069,975/100 (one ails) 1.5184,069,975/100 fleoy aSyidl Jlo oily sus < |
hundred eighty-four million sixty-nine thousand nine Lunesg Wlanuly il aing Ruady Gasle Gotlels Ayl
hundred seventy-five dinars and 100fils only) distributed | de pge (i Y el 1005 Ll tbj—l-*:-'ﬂj

over 1,840,699,751 shares (one billion eight hundred | _ = | . . . )
Blaiwg Ogele ganly Alailaly lile) e 1,840,699,751

forty million six hundred ninety-nine thousand seven | _ i ) e | L
hundred and fifty-one shares) the value of each share is Hasd (s gy doliy Wlanpay il Gynnly Anudy

(100) Kuwaiti fils and all shaves are cash. g | o9 GugS oukd (100) s JS
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The company's authorized, issued and paid-up capital is
set at KD 189,592,074/300 (one hundred eighty-nine
million five hundred ninety-two thousand seventy-four
dinars and 300 fils only) distributed over 1,895,920,743
shares (one billion eight hundred ninety-five million nine
hundred twenty thousand seven hundred forty-three
shares) the value of each share is (100) Kuwaiti fils andall
shares are cash.

Approved and voting from total free shares of the
Company's capital after excluding treasury shares,

according to the following:

Voting percentage % Abstained &,L'm|

Percentage 2.380%

Disagreed (53153 ¢
0.000%
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After completing the approval of the regulatory authorities .

g3 bl 281 9.a JLaSsel g

In conclusion, Mr. AbdulFatah Marafie, Chairman of the session,
extended his sincere thanls to the shareholders and attendees. The
Extra-Ordinary General Assembly meeting for the fiscal year ending
31/12/2024 ended at 11:45 AM on the same date, Monday
21/04/2025.
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Abdulfatah Mohamad Rafie Marafie
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Chairman of the Board of Directors
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